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Mexico City, October 26th, 2016 – Quálitas Controladora, S.A.B. de C.V. (“Quálitas”, “the 

Company” o “the Group”) (BMV: Q), informs its shareholders and the investment community that 

according to the press release published July 28th this year, the Top Management revised the 

financial results for the first six months of the year, to verify the adequate implementation of 

Solvency II quantitative models that entered into force January 2016 and are applicable to Quálitas 

Compañía de Seguros, S.A. de C.V. (Q MX), the main subsidiary of Quálitas Controladora (Q). 

As a result of the revision, the financial results released to the market July 28th this year had some 

modifications that overall do not represent any adverse effect.  

Considering the aforementioned, the Board of Directors in today’s session approved and 

authorized the release of the cumulative financial results for the six months ended June 30th, 2016. 

These financial results include the adjustments that derived from the revision of the application of 

Solvency II quantitative models for reserves and solvency capital requirement.     

Following, for clarity purposes, Quálitas discloses the items of the financial results released July 

28th that were modified after the revision instructed by the Board of Directors.  

 

 

 

The financial information resubmission for the first and second quarter of 2016 was made via 

EMISNET to the Mexican Stock Exchange and via STIV-2 to the National Banking and Securities 

Commission. 

REVISED REPORTED Δ$ REVISED REPORTED Δ$ REVISED REPORTED Δ$

Written Premiums 6,343 6,344 -1 7,017 7,017 0 13,360 13,361 0

Ceded Premiums 17 18 -1 86 86 0 103 104 -1

Retained Premiums 6,326 6,326 0 6,931 6,931 0 13,257 13,257 1

Unearned Premiums Reserve 1,308 1,387 -79 1,043 977 66 2,351 2,364 -13

Earned Premiums 5,018 4,939 79 5,888 5,953 -65 10,906 10,892 14

Acquisition Cost 1,378 1,378 0 1,694 1,693 1 3,072 3,071 1

Claims Cost 3,000 3,001 -2 3,234 3,500 -266 6,233 6,501 -268

Technical Result 641 560 81 960 760 200 1,601 1,320 281

Operating Expenses 175 167 9 286 267 19 461 433 28

Operating Result 466 393 73 674 494 180 1,140 887 253

Investment Income 80 81 -1 303 303 0 383 384 -1

Result before Income Taxes 545 474 72 977 797 180 1,523 1,271 252

Income Taxes 177 160 17 333 269 64 510 429 81

Net result 369 314 55 644 527 117 1,013 841 171
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------------ 

About Quálitas:  

Quálitas Controladora (Q) is the largest auto insurance company in Mexico in terms of market 
share, with operations in El Salvador, Costa Rica and USA. Its specialized business model, based 
exclusively in auto insurance, has allowed the Company to provide top quality service under the 
largest network in Mexico. Quálitas is listed on the Mexican Stock Exchange (BMV) under the 
ticker “Q” (Bloomberg: Q*: MM) 
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